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Item 1.01 Entry into a Material Definitive Agreement

On July 31, 2019, Commnet Wireless, LLC (“Commnet”), a wholly owned subsidiary of ATN International, Inc. (the “Company”) entered into a
Network Build and Maintenance Agreement (the “Agreement”) with AT&T Mobility LLC (“AT&T”), pursuant to which Commnet will engineer, construct,
commission, and maintain a radio access network (“RAN”) for AT&T.

Pursuant to the Agreement and subject to certain conditions, Commnet will build a portion of AT&T’s network for AT&T’s commercial use and also
in support of AT&T’s public/private partnership with the First Responder Network Authority (“FirstNet Authority”) in or near Commnet’s current operating
area in the Southwestern United States. AT&T will be responsible for providing to Commnet the equipment and materials necessary for the construction of
the RAN. Pursuant to the Agreement and subject to certain limitations contained therein, all cell sites must be completed and accepted by AT&T within a
specified period of time (the “Construction Period”). Following acceptance of a cell site, AT&T will own the cell site and Commnet will assign to AT&T any
third-party tower lease applicable to such cell site.

In connection with the Agreement, Commnet will also provide ongoing site maintenance, which will include performing required maintenance for
antenna and radio systems, power plant, transmission networks, backup generator and battery systems, responding to service requirements generated by
AT&T to perform repairs or resolve customer-related issues, and performing other cell site physical plant maintenance and repair. Commnet will provide
these maintenance services for an initial term ten years from the effective date of the Agreement, with five successive three-year renewal terms unless either
party gives written notice of non-renewal. AT&T will pay Commnet an aggregate of approximately $167.5 million for construction and maintenance at a
fixed amount per completed site, however, the Company expects to record the construction revenue portion of the contract over the Construction Period and
the monthly maintenance over the initial term and any subsequent renewal terms In addition to these payments, if the cell site is located on a communications
tower owned by Commnet, AT&T will pay rent to Commnet pursuant to a separate lease agreement which has an initial term of eight years, with an option to
renew for seven additional five-year terms.

The Agreement may be terminated at any time upon the mutual written consent of Commnet and AT&T. In addition, AT&T may terminate the
Agreement upon the occurrence of certain events, including failure to meet certain milestones or completion dates with respect to build, failure to meet certain
quality metrics and SLAs with respect to the maintenance services, the declaration of a bankruptcy event by Commnet and breach of any other material terms
of the Agreement.

Commnet has also agreed to provide AT&T with high capacity transport to and from these cell sites. AT&T will continue to use Commnet’s
wholesale domestic wireless network for roaming services at a fixed rate per site during the build period until such time as the cell site is transferred to AT&T.

The foregoing summary of the Agreement is not intended to be complete and is qualified in its entirety by reference to the full text of the Agreement.
The Company intends to file the Agreement as an exhibit to its Quarterly Report on Form 10-Q for the quarter ending September 30, 2019, portions of which
will be subject to a confidential treatment request to the Securities and Exchange Commission pursuant to Rule 24b-2 under the Securities Exchange Act of
1934, as amended.
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